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2013 Highlights

 Baffinland signed an Inuit Impact Benefits Agreement with the
Qikigtani Inuit Association

 Baffinland announced a positive construction decision for Mary
River iron project and NIRB submitted its report to the Minister for
decision on the Early Revenue Phase proposal

» Bulk sample collected from Chidliak CH-6 kimberlite
* Rankin to Meliadine all-weather road completed

» Several projects advancing through Environmental Assessment
process

 Positive Prefeasibility Study for Back River gold project
 Hope Bay gold project acquired by TMAC Resources
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2013 Nunavut Exploration and Deposit Appraisal
Expenditure Estimates

_ Diamonds $9.0M
Uranium $17.9M
Iron $4.8M

Base Metals $81.3M

Precious Metals $157.2M

Nunavut Total
$270.2 million
4th in Canada

Source: NRCan Mineral Statistics
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2014 Nunavut Exploration and Deposit Appraisal
Expenditure Intentions

Uranium $22.6M
Diamonds $10.5M
lron $6.6M

Precious Metals $86.2M

Nunavut Total

Base Metals $40.5M $166.5 million

5t in Canada

Source: NRCan Mineral Statistics
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Who is doing the exploration work?

$3.5 billion since 1999
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What is the Mineral Tenure Status?
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What are the active projects in 20137

12 Gold - Au

7 Base Metal — Zn, Cu, Ni, Ag
5 Iron — Fe

4 Uranium - U

3 Diamond — (C)

i ihenvai iR el

32 total projects
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196.97

AU Precious Metal Exploration Projects

Gold
[Xe]4f'“5d'°6s’

Kitikmeot

e Back River
e Hope Bay

o Itchen Lake
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Uranium Exploration Projects

Kivalliq
~ « Angilak (Lac 50 Trend)
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Other Exploration Potential?
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Summary

* One operating gold mine

* One gold project and one iron
project with project certificates

» Six projects advancing through
environmental assessment
process

» Continued exploration in all three
regions
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« New discoveries and new projects [
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