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Not an Offer to Purchase or Sell Securities. This overview is for informational purposes and is not an offer to sell or a solicitation of an offer to buy any securities in Aston Bay Holdings Ltd. (the 
"Company"), and may not be relied upon in connection with the purchase or sale of any security. 

Forward-Looking Statements and General Disclaimer 

This presentation is Copyright 2017 Aston Bay Holdings Ltd., which reserves all rights in and to this presentation. 

Aston Bay Holdings Ltd. (the “Company”) is a public company listed on the TSX Venture Exchange (TSX-V: BAY), with a principal office in Toronto, Ontario and a registered office in British 
Columbia, Canada. 

The statements contained in this presentation which are historical in nature are accurate to the best of our knowledge. However, the Company makes no assurances and does not guarantee 
that the statements included herein are accurate. 

Forward-Looking Statements (Safe Harbor Statement): 
The information set forth in this presentation may contain “forward-looking statements” that are not historical fact and are subject to certain risks and uncertainties. Statements in this 
presentation which are not purely historical in nature, including statements regarding beliefs, plans, expectations or intentions regarding the future, are forward-looking. Statements that are 
not historical facts, including statements that are preceded by, followed by, or that include such words as "estimate," "anticipate," "believe," "plan", "intend", "expect", "may" or "should" or 
similar statements, are forward-looking statements. Forward-looking statements which may be contained within this presentation include, but are not limited to, statements regarding the 
economic prospects of the Company’s projects, general economic conditions, the Company’s future plans or future revenues, timing of development and potential expansion or 
improvements. Such forward-looking statements are subject to risks and uncertainties which could cause actual results to differ materially from estimated results. Such risks and uncertainties 
include, but are not limited to, the Company’s ability to raise sufficient capital to fund development, changes in general economic conditions or financial markets, changes in prices for the 
Company’s mineral products or increases in input costs, litigation, legislative, environmental and other judicial, regulatory, political and competitive developments in Canada and world-wide, 
technological and operational difficulties or inability to obtain permits encountered in connection with exploration and development activities, labor relations matters, and changing foreign 
exchange rates. There can be no assurance that the Company’s efforts will succeed and ultimately achieve sustained commercial success. These forward-looking statements are made as of the 
date of this presentation. There can be no assurance that beliefs, plans, expectations or intentions of the Company will prove to be accurate. 

Cautionary Note to U.S. Investors: 
The United States Securities and Exchange Commission (the “SEC”) permits U.S. mining companies, in their filings with the SEC, to disclose only those mineral deposits that a company can 
economically and legally extract or produce. We may use certain terms on this presentation, such as “measured,” “indicated,” “inferred,” and “resources,” that the SEC guidelines strictly 
prohibit U.S. registered companies from including in their filings with the SEC. As of the date of this Presentation, the Company has made no filings with the SEC, and makes no representations 
that it has or will have a duty to make filings with the SEC. 

Qualified Person Statement: 
Michael Dufresne, M.Sc. P.Geol., Director, Consultant and Chief Geologist of Aston Bay Holdings is the “Qualified Person” as defined by National Instrument 43-101. Mr. Dufresne has 
supervised the preparation of the technical information contained in this presentation as it relates to the Storm Copper and Seal Zinc projects. 

Cautionary Statement
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Copper and Zinc in the Canadian Arctic
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Value Proposition
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 Proven high-grade copper systems, 
hundreds of metres in strike length.

 Multiple intercepts of >1% copper over 
>tens of metres at and near surface.

 Geologic similarities to Kakula

 Sediment-Hosted Copper and Zinc: 
Significant size and grade potential
in an underexplored region.

 Zinc and silver mineralization at 
surface, on tidewater.

 Simple mineralogy in permeable rock
 Geologic similarities to Polaris 

Storm
Copper

Focus:
Exploration

Potential

Seal
Zinc

“Congo-style”
Copper and Zinc

- in Canada
- on tidewater
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Team

Thomas Ullrich - Chief Executive Officer, Director
Mr. Ullrich has over 20 years experience in mineral exploration and geoscience. He was Chief Geologist North America for Antofagasta Minerals plc from 2011 to 2016, investigating the 
region’s copper potential through extensive property evaluations and management of drill programs in Canada, Alaska and Mexico. Prior to Antofagasta, he was Senior Geologist for 
Almaden Minerals, where he managed the drill program for the team’s discovery of the Ixtaca Ag-Au deposit in Mexico. Mr. Ullrich also established the Ar-Ar geochronology lab at the 
University of British Columbia and studied the Candelaria Cu-Au mine, Chile, while at Queen’s University. Mr. Ullrich is an Elected Director on the Board of the Association for Mineral 
Exploration BC.

David Broughton - Chief Geologist, Storm and Seal Projects
Dr. Broughton is an acknowledged expert in sediment-hosted copper deposits with over 30 years' experience in mineral exploration. He was Geology Manager for Cyprus Amax’ Kansanshi
pre-feasibility project, now Africa’s largest copper mine, and part of AMIRA P544's research team focused on the Zambian Copperbelt. From 2008 to 2016 he was Executive Vice President 
Exploration for Ivanplats, now Ivanhoe Mines. During his tenure the world-class Kamoa Cu (Central African Copperbelt) and Flatreef PGE-Ni-Cu-Au (Bushveld Complex) deposits were 
discovered. He was co-awarded PDAC's 2014 Thayer Lindsley Award for International Mineral Discovery (Kamoa), and AME BC's 2016 Colin Spence Award for Excellence in Global Mineral 
Exploration (Flatreef discovery). Dr Broughton is currently a Senior Advisor for Ivanhoe Mines.

Dr. Broughton is a Fellow of the Society of Economic Geologists and a Fellow of the Geological Association of Canada. He received a BSc. (Hons) and a MSc. in Earth Sciences from the 
University of Waterloo and a Ph.D. in Geology from the Colorado School of Mines.

Michael Dufresne - Consultant, Primary Geologist and QP, Director
Mr. Dufresne is the President of Apex Geoscience, an approx. 60-person geological consultancy. Mr. Dufresne has over 25 years of professional experience in all aspects of project 
generation, geological interpretation and project management, ranging from grassroots exploration projects up to feasibility staged projects. Mr. Dufresne also has extensive experience 
with a wide range of commodities and types of deposits as well as involvement in a number of scientific government studies. Mr. Dufresne has conducted property audits across North 
America and Australia and authored independent technical reports. His client list has included senior and junior mining companies and government geological surveys. 

Mr. Dufresne is a Professional Geologist with the Association of Professional Engineers, Geologists and Geophysicists of Alberta (since 1989). He is also a member of the Canadian Institute 
of Mining and Metallurgy, Geological Association of Canada, and Association of Exploration Geochemists. Mr. Dufresne obtained his M.Sc. in Economic Geology from the University of 
Alberta, and a. B.Sc. in Geology with a minor in Chemistry, from UNC-Wilmington. 

Dwight Walker- Chief Financial Officer
Mr. Walker has over 30 years experience in public company finance and administration, and has been the chief financial officer of three public companies. He was the CFO of ECU Silver 
Mining Inc., an emerging Mexico-based silver producer. Mr. Walker was most recently a founding partner and chief financial officer of Red Cloud Mining Capital Inc., a strategic adviser to 
Aston Bay. Mr. Walker is a CPA, CGA, and holds a bachelor of mathematics degree from the University of Waterloo.
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Tidewater Location

◆ Project is on tidewater and along active shipping lanes. 

◆ Annual sealift and commercial airport in Resolute provide logistical advantages, reducing the operating cost.

◆ Mining-friendly jurisdiction with established mining law. 

◆ Operating and past producing mines in the region. 

Apri l  2017 Storm Copper and Seal Zinc
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Historic Cominco Discovery: Seal Zinc

◆ 1966 - 1978: stream and soil geochemistry, prospecting by Cominco and Sproule; radiometric surveys for uranium by 
Esso.

◆ 1993 – 2000: staking, mapping, geophysics, drilling, ore body delineation by Cominco.

Best results: 18.8m of 10.6% Zn and 28.7 g/t Ag and 30.8m of 5.1% Zn and 23 g/t Ag

Apri l  2017 Storm Copper and Seal Zinc
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Historic Cominco Discovery: Storm Copper

◆ 1996: chalcocite boulders discovered by Cominco geologists.

◆ 1996 – 2001: drilling (9000m), geophysics (UTEM, IP, GEOTEM, magnetics) by Cominco and Noranda.

◆ 2008: Commander Resources stakes lapsed claims.

◆ 2011: VTEM survey conducted by Commander.
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Examples in DRC
Kipushi: 60 MT@7% Cu, 11% Zn (mined)*
Kamoa-Kakula: 994 MT@2.8% Cu Indicated

286 MT@2.3% Cu Inferred**

9

Stratiform Copper Deposit Formation: The Prize

March 2017

*Robertson et al., 2016
**Ivanhoe Mines webpage, Nov.1, 2016
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Storm Copper: Compelling Story from Historical Data

◆ High-grade copper 
mineralization at surface 
confirmed by over 9,000 
metres of historical 
drilling at Storm.

◆ Mineralization dated at 
378Ma* – “Polaris age.”

◆ Mineralogy, zonation and 
grade are all characteristic 
of sediment-hosted copper 
and zinc systems.

◆ Structual setting similar to 
Kakula

*H. Stein, Colorado State University, 2016
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2016 Soil Sampling Results

Storm Copper and Seal Zinc



12

Sediment-Hosted Copper and Zinc Belt

◆ Rare geological setting shares 

characteristics common to those that 

host large, high-grade sediment-hosted 

copper and zinc deposits (e.g., Kipushi, 

Kamoa-Kakula (DRC), Polaris (NUN)).

◆ Land package covers entire belt: over 

395,000 hectares of prospective 

geology remains largely unexplored 

along 140km strike length.

◆ Strategy: best quality geological and 

geophysical programs over the entire 

belt to develop the best targets for 

planned drilling in 2018.

Apri l  2017 Storm Copper and Seal Zinc
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Seal Zinc Project – Zinc and Silver at Surface, on Tidewater

Apri l  2017

Hole From 
(m) To (m) Length 

(m) Zn (%) Ag (g/t)

AB95-02 51.80 70.60 18.80 10.58 28.7
includes 52.40 60.70 8.30 15.62 36.5

and 66.00 70.60 4.60 13.83 46.9
AB95-03 76.60 98.70 22.10 6.62 27.1
includes 76.60 81.00 4.40 11.26 51.5

and 90.50 96.40 5.90 13.38 48.6
AB95-06 101.50 132.30 30.80 5.11 23.0
includes 101.50 106.40 4.90 8.51 26.3

and 110.80 119.20 8.40 7.76 32.6
and 128.30 132.30 4.00 8.63 57.5

AB95-07 118.80 137.00 18.20 3.33 21.6
includes 133.50 137.00 3.50 15.13 91.9
AB95-10 137.00 147.00 10.00 1.40 21.9
AB95-11 191.00 206.00 15.00 1.06 25.6
includes 204.00 206.00 2.00 4.55 111.0

◆ High-grade zinc and silver mineralization 
at surface confirmed with 4128 metres of 
historic drilling in 24 holes.

◆ Sphalerite-cemented quartz sand: 
favourable host rocks present in area

◆ Geologic setting similar to Polaris (mined 
resource of 21 MT @ 13.4% Zn*)

*Dewing et al., 2007

Storm Copper and Seal Zinc



Storm showings
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Analogues: Polaris and Kakula

Apri l  2017

Dewing and Turner, 2003.

Ivanhoe Mines news release, 2017-03-21.

Storm copper showings

Seal zinc showings

Polaris Mine

Storm Copper and Seal Zinc



Evolution of the Plan for 2017 & 2018
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2016 
Work

What we 
Learned

18-Month 
Plan

o 12 drill holes tested 
historic geophysical 
methods (1,951 m 
drilled)

o GEOTEM, UTEM and IP 
targeting unsuccessful

o All three holes 
targeted using VTEM 
intersected copper

o Property-wide soil 
survey (over 2,000 
samples)

o VTEM effective in 
targeting copper 
mineralization (16 m of 
3.07% copper and 
12.26 g/t silver in drill 
hole STOR1601D)

o Numerous copper and 
zinc anomalies along 
144km structural trend

o Geologic similarities to 
both Kakula and 
Polaris

o Fly property wide VTEM 
survey to target copper 
Q2.

o Geologic field work and 
targeting lead by Dr. 
David Broughton Q3.

o Fly property wide gravity 
(AGG) survey to target 
zinc and improve copper 
targeting Q2 2018

o Generate best targets 
for drilling in July 2018

Storm Copper and Seal Zinc



16

Tight Share Structure, Key Shareholders

Share Structure

Shares Outstanding:

◆ Warrants:
◆ Options:

Recent Share Price:

Market Cap:

Cash

Insider Ownership:

59,522,589

2,648,710
4,685,000

$0.16*

$9.5m

$1.4m

45%

Teck Minerals Ltd. (4%)
(Licensing agreement for 

historical data)

JP Morgan Asset Management 
UK (6%)

Mackenzie 
Investments Group (15%)

Management &  
Other Insiders (26%)

Commander
Resources Ltd. (18%)

(Original property vendor)

Other (25%)

Apri l  2017

*April 3, 2017

Commodity Discovery Fund
NL (6%)

Storm Copper and Seal Zinc
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Thanks!

Apri l  2017 Storm Copper and Seal Zinc

◆ Hamlet of Resolute (Qausuittuq)

◆ APEX Geosciences

◆ Discovery Mining Services

◆ Kenn Borek Air

◆ Great Slave Helicopters

◆ Geotech Drilling

◆ ATCO

◆ Arctic Watch Lodge

and all our exploration partners.
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Directors
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Benjamin Cox – Founder, Executive Chairman, Director
Mr. Cox has over 15 years experience in junior metals and mining management. Prior to founding Aston Bay, Mr. Cox served as a senior analyst in the Oculus Fund at the D.E. Shaw Group. 
He is experienced in mining finance and industry market dynamics, with a focus on raw materials including base metals, iron ore, platinum group metals and industrial materials such as 
potash and lithium. Mr. Cox holds an M.B.A. from Portland State University and a B.S. from Brandeis University.

Thomas Ullrich - Chief Executive Officer, Director

Michael Dufresne - Consultant, Primary Geologist, Director

Jan-Erik Back - Independent Director
Mr. Back was previously the chief operating officer of RB Resources Group, a diversified natural resources investment company. He also served as a managing director at Hatch Corporate 
Finance, a leading independent corporate finance adviser specializing in the provision of advisory services to clients worldwide in the metals, mining, steel and related industries. Mr. Back 
previously served as a director of the company from 2013 to 2014 and has been a member of the company's advisory board since that time. Mr. Back has served on the boards of a 
number of companies within the natural resources sectors and graduated from the London School of Economics with a BSc (Honours) in Economics.

Clifford Boychuk - Independent Director
Mr. Boychuk has been the President of Lone Peak Drilling, a privately-held exploration diamond core drilling company, since August 2007. Mr. Boychuk
was also a director of Snowfield Development Corp., a mineral exploration company listed on the Exchange, from May 2011 until July 2012. He has 
extensive construction and service experience in Western Canada and has been involved in the junior exploration space since 1966.

Ian McPherson - Independent Director
A graduate of Queen’s University (1990), Mr. McPherson has broad business acumen, having worked extensively in branding, strategic planning, 
marketing and advertising in both domestic and international markets across diverse industry categories. He has served the junior resources sector in 
recent years in investor relations, corporate development and financing roles, most recently as the VP Communications for West Melville Metals Inc. and previously as the Director of 
Marketing for Aurora Mineral Resource Group and The Discovery Group of Companies. 

Storm Copper and Seal Zinc
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Contact Information

Aston Bay Holdings

80 Richmond St. West
Suite 303
Toronto, ON
M5H 2A4

Phone (416) 456-3516
Thomas.Ullrich@astonbayholdings.com
www.astonbayholdings.com
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